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BHC/AGM/2026         Date: 15th October, 2026 

 

NOTICE OF THE 78TH ANNUAL GENERAL MEETING 
 

Notice is hereby given that the 78th Annual General Meeting of the Members of “The Boat House 

Club Limited” (“the Company/ the Club”) will be held on Saturday, 14th November, 2026 at 

11:00 A.M at the registered office of the Company Situated at Mallital, Nainital, Uttarakhand-

263002, to transact the following business: 

 

ORDINARY BUSINESS 

Item No. 1- Adoption of Financial Statements. 

 
To receive, consider and adopt the Audited financial statements of the Company for the 

financial year ended 31st March, 2026 together with Profit & Loss Account, Cash Flow 

statement along with schedules appended thereto and the Reports of the Board of Directors 

and Auditors thereon. To consider and if thought fit, to pass, with or without modification(s), 

the following resolution as Ordinary Resolution: 

 “RESOLVED THAT the Audited financial statements of the Company for the financial year 

ended on 31st March, 2026 and the reports of the Board of Directors and Auditors thereon, 

along with the Cash flow statements laid before this meeting, be and are hereby considered 

and adopted.” 

  

Item No. 2- Resolution(s) for the election for the post of members of the 

club to serve on the Managing Committee to act as Board of Directors for 

the period 2026-2027 to 2027-2028 and to replace retiring members. 
 

To elect members of the Managing Committee to act as Board of Directors for the period 

2026-2027 to 2027-2028 and to replace retiring members pursuant to provisions of Section 

152 of the Companies Act, 2013 (“the Act”) or any applicable provisions of the Act (including 

any statutory modification(s) or re-enactment thereof) read with Articles of Association and 

Bye-Laws of The Boat House Club Limited. 

 

SPECIAL BUSINESS 

Item No. 3- Alteration of Clause 4 of the Articles of Association to Increase 

Maximum Membership to 4,200. 

To increase the maximum number of Members from 4,000 (Four thousand members) to 4200 

(Forty-Two Hundred Members), to consider and if thought fit, to pass the following resolution 



as a Special Resolution: 

 

“RESOLVED THAT pursuant to the provisions of Section 5 and 14 of the Companies Act, 2013 

(“the Act”) read with Companies (Incorporation) Rules, 2014 or any other law for the time 

being in force (including any statutory modification(s) or re-enactment thereof) the consent 

of the members of the Company be and is hereby accorded to alter the existing Clause 4 of 

the Articles of Association of the Company by increasing the maximum ceiling of membership 

from 4,000 to 4,200 members and substituting the figure '4000' with '4200' wherever it 

appears in Clause 4 of the Articles of Association.” 

 
For and On behalf of Board of Directors   

For THE BOAT HOUSE CLUB LIMITED 

 

 

 

 

 

 

                                                            

 

Mukund Prasad   Dhir Singh      Shoeb Ahmed 

(Director/Hony. Secretary)  (Director/Vice President)    (Director) 

DIN: 00373522   DIN: 09321935         DIN: 00126170 

Address: Mallital, Nainital    Address: Mallital, Nainital      Address: Mallital, Nainital 

-263002 Uttarakhand  -263002 Uttarakhand    -263002 Uttarakhand 

Date: 15th October, 2026 

Place: Nainital, Uttarakhand



NOTES: 

 
 

1. Members wishing to stand as candidates for membership of the Managing 

Committee for the ensuing year 2026-2027 and 2027-2028 must submit their 

nominations by 1:00 PM on 31st October 2026. The last date for withdrawal of 

nominations is set for 5:00 PM on 06th November 2026. Other details for 

contesting for membership are mentioned in note no. 07. 
 

2. A Member entitled to attend and vote at the meeting is entitled to appoint a proxy 

to attend and vote instead of himself/herself and the proxy need not be a member 

of the Company. The proxy form in order to be effective must be deposited with 

the Company not less than 48 hours before the time fixed for commencement of 

the Meeting. The proxy form is enclosed herewith the Notice. (As per Section 

105(1) of the Companies Act, 2013.).  

 

3. The agenda of the meeting has been sent to the members by either email or post, 

and the members can also refer to the agenda and Notice of AGM which is being 

uploaded on the website of the Club www.boathouseclub.in . 

 

4. In line with the Ministry of Corporate Affairs (MCA) Circulars, the Notice calling 

the AGM is being uploaded on the website of the Company at 

www.boathouseclub.in. The Notice will also be available on the website of NSDL 

(agency for providing the Remote e-Voting facility) i.e. www.evoting.nsdl.com. 

Newspaper Advertisement of the Notice has also been published in the local 

newspapers. 

 

5. Documents namely Audited financial statement of the company for the financial 

year ended 31st March’ 2026 together with the annual report and the Auditors 

report thereon is being served to all the members along with this notice 

 

6. Members who desire to ask question/s regarding accounts should submit their 

question/s in writing to the Honorary Secretary not later than 07th November, 

2026 during the office hours (7 days before A.G.M.). 

 

7. Club rules for contesting for membership of  Managing Committee:  

 

i. Only Founder/Permanent Members with ten (10) years of Club membership 

are eligible for election to the Committee. (See Clause 35 of AOA of the Club). 

 

i. The last date for submitting nominations is 31st October 2026 (up to 1:00 

PM). Withdrawals can be made up to 06th November 2026 (up to 5:00 

PM). 

 

ii. Candidates for election have to attach copies of address proof and ID proof to 

the registered office of the Company. 

 

iii. Nomination Form Fee will be Rs. 200/- (Rupees Two Hundred only) per form, 

and a deposit of Rs. 5,000/- (Rupees five thousand only) to be submitted along 

with Nomination Form which is returnable, if a candidate gets a minimum 

http://www.boathouseclub.in/
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25% of the total votes.” (See Clause 28A of AOA of the Club). 

 

iv. Form for obtaining the Consent for willingness to serve on the managing 

committee for the year 2026-2027 and 2027-2028 (Nomination form) is 

annexed herein. 

 

 

Remote Voting through electronic means (Remote E-voting): 

 
8. Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with 

Rule 20 of the Companies (Management and Administration) Rules, 2014 (as 

amended) and the Circulars issued by the Ministry of Corporate Affairs the 

Company is providing facility of remote E-Voting to its Members in respect of the 

business to be transacted at the 78th AGM. For this purpose, the Company has 

entered into an agreement with National Securities Depository Limited (NSDL) 

for facilitating voting through electronic means, as the authorized agency. For the 

remote E-Voting the Company has entered into Bipartite Agreement with National 

Securities Depository Limited (NSDL). 
 

9. Electronic copy of the Notice convening the AGM, procedure & instructions for 

remote e- voting and the Annual Report for FY 2025-26 will be sent to those 

Members whose email address is registered with the Company as on 05:00 P.M, 

22nd October 2026 and Physical copies of the Notice conveying the AGM will be 

sent to those Members whose email address is not registered with the Company. 

The agenda of the meeting have been sent to all the members along with the 

notice. 

 

10. To facilitate the remote e-voting process, members should be given another 

opportunity to update their email address with the company before 06th 

November, 2026 to cast vote through remote e-voting. Members are requested to 

update their e-mail addresses by sending a request to 

boathousenainital@gmail.com along with their updated contact numbers. After 

updating their email ID, members will obtain the USER ID and Password. If they 

do not receive the same, they can send a request at evoting@nsdl.co.in for the 

USER ID and Password. 

 

11. The Notice of AGM and the Annual Report for 2025-26 are available on the 

website of the Company at www.boathouseclub.in and on the website of NSDL at 

www.evoting.nsdl.com. 
 

 

12. All the members are informed that: 

 

(i) The Ordinary Business (es) as set out in the Notice of the AGM may be 

transacted through voting by electronic means. 

 

(ii) The remote e-voting facility will be available during the following voting 

period: 

mailto:boathousenainital@gmail.com%20
mailto:evoting@nsdl.co.in
http://www.boathouseclub.in/
http://www.evoting.nsdl.com/


Commencement of remote e- 

voting 

From Wednesday, 11th  of November,  

2026 at 10:00 A.M. (IST) 

End of remote e-voting Upto Friday, 13th of November, 2026 at 

5:00 P.M. (IST) 

 

(iii) The members who attend the AGM will get facility to cast their vote 

physically through Physical Tab-Based Electronic Voting system. 

 

(iv) The members who have cast their vote by remote e-voting prior to AGM may 

also attend the AGM but shall not be entitled to cast their vote again. 

 

(v) Members are requested to ensure their names, e-mail ID and contact numbers 

are recorded in the registers maintained by the office bearers by the cut-off date 

i.e. Friday, 06th November, 2026 only those recorded will be entitled to avail the 

facility of remote e-voting. 

 

How do I vote electronically using NSDL Remote e-Voting system? 

 

i.) The last date for submitting dues to be eligible for voting through remote 

e- Voting is Friday, 06th November 2026, before 05:00 PM. After this date, 

NSDL will send the User ID and Password to the registered Email ID and 

Mobile Number of the Member, provided the updated details have been 

registered with the Company. If they do not receive the same, they can send a 

request at evoting@nsdl.co.in for the USER ID and Password. 

 

ii.) Once you receive email from NSDL, you may follow the step-by -step 

instructions and procedure mentioned in the email as to how to for conduct 

remote e-voting.  

 

iii.) In case you face any problems/experience any difficulty please feel free to              

contact the club or contact on email id: evoting@nsdl.co.in. 

 

13. The facility for Physical secure tab-based electronic voting provided by 

NSDL shall be made available at the Annual General Meeting venue at 

Mallital, Nainital-263002 (Uttarakhand) on 14th Day of November, 2026, 

Saturday between 12:00 P.M. to 07:00 P.M. Permanent members of the 

Company as on the cut-off date i.e., 06th November, 2026, attending the meeting 

who have not already cast their vote by remote e-voting system shall be able to 

exercise their voting right digitally via the provided tabs.". 

 

14. THE INSTRUCTIONS FOR MEMBERS FOR PHYSICAL VOTING BY SECURE 

TAB SYSTEM ON THE DAY OF THE AGM ARE AS UNDER:- 

 

a. The AGM shall commence at 11:00 A.M. sharp in the morning. 

b.  After completion of the discussion on all the agenda items, the Committee or 

any person duly authorised by it shall address the members and facilitate the 

voting process through the secure tab-based electronic voting system. 

c. For voting, members must collect their No Dues Clearance Receipt from the 

Club office, which is mandatory to establish eligibility.  

d. The receipt slip will be verified by the election officer's team at the entrance of 
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the designated tab-voting area.  

e. Upon successful verification, the election team will grant access and assign an 

active voting tab to the member.  

f. The member shall cast their vote securely in full digital privacy using the 

NSDL-backed tab interface.  

g. After completing the digital vote, the member shall submit the session, log out, 

and leave the room through the exit gate.  

h. That it is mandatory to collect the no dues clearance receipt from the Club 

office to be eligible for Physical Tab-Based Electronic Voting 

i. Only eligible voters, election team and the scrutinizer will be allowed in the 

voting area. Strict actions will be initiated by the Club against any other 

person who enter into the voting area without permission of election officer.  

j. The Members who have cast their vote by remote e-voting prior to the 

meeting may also attend the meeting but shall not be entitled to cast their vote 

again. 

 

15. Mr. Shubham Joshi, Company Secretary, has been appointed by the Managing 

Committee of the Company, as the Scrutinizer to scrutinize the voting at AGM and 

the remote e-voting process in a fair and transparent manner.  

 

16. The President shall, at the General Meeting, at the end of the discussion on the 

resolutions on which voting is to be held, allow voting, with the assistance of the 

Scrutinizer, by using the Physical Tab-Based Electronic Voting system for all those 

members who are present at the AGM but have not cast their vote by availing the 

remote e-voting system. 

 

17. The Scrutinizer shall, after the conclusion of voting at the AGM, first count the 

votes cast during the Meeting and, thereafter, unblock the votes cast through 

remote e-Voting, in the presence of at least two witnesses not in the employment 

of the Company and shall make, not later than three working days from the 

conclusion of the AGM, a Consolidated Scrutinizer’s Report of the total votes cast 

in favor and against the resolution(s), invalid votes, if any, and whether the 

resolution(s) has/have been carried or not, to the Chairman or a person 

authorized by him in writing, who shall countersign the same and declare the 

result of the voting forthwith. 

 

18. The Results declared, along-with the Scrutinizer’s Report, shall be placed on the 

Company’s website and on the website of NSDL and the results shall also be 

displayed on the notice board at the Registered Office of the Company, 

immediately after the declaration of the result by the President or a person 

authorized by him in writing. 

 

19. Subject to the receipt of requisite number of votes, the Resolutions shall be 

deemed to be passed on the date of the Meeting i.e. 14th November, 2026. 

 

20.  Members are requested to notify any change of address/residential 

status/email-id/ bank details etc., if any, under their signatures while also quoting 

their respective membership number. 

 

21. To prevent fraudulent transactions, members are advised to exercise due 



diligence and notify the Company of any change in address or demise of any 

member as soon as possible. 

 

22. Members desirous of getting any information about the accounts and operations 

of the Company are requested to submit their queries at-least 7 days in advance 

of the meeting so that the information called for can be made available at the 

meeting. 

 

23. Members who would like to express their views or ask questions during the AGM 

may register themselves as a speaker by sending an email to 

boathousenainital@gmail.com any time before 09:00 A.M. (IST) on Saturday, 14th 

November, 2026. 

 

24.  Those members who clear their dues and secure their NO DUES CERTIFICATE 

upto Saturday 14th November at 06:30 PM may be allowed to cast their 

physical Tab-Based Electronic vote 

 

25. For the purpose of remote e-voting the last date for submitting the dues is 06th 

November, 2026 by 05:00 PM. 

 

26. “NO DUES CERTIFICATE” will not be issued on presenting cheques unless those 

are encashed. The expenses or the dues should be paid to be eligible for voting 

through both remote e-voting and Physical Tab-Based Electronic Voting. 

 

27. For better understanding all important dates in respect to the AGM are 

mentioned herein below in the tabular format. 

 
S. No. Description Date 

1. 

 

Dispatch of Notice to members 

electronically 

Friday 23rd October, 2026 

2. Dispatch of Physical copies of notice to 

members 

Friday 23rd October, 2026 

3. Publication of advertisement in the 
newspapers 

Saturday 24th October, 2026 

4.  Last Date for submitting nominations to 
contest the committee election 

Saturday, 31st October, 2026, 
01:00 P.M. 

5. Last Date for withdrawal from 
nominations to contest the committee 
election 

Friday, 06th November, 2026, 
05:00 P.M. 

6. Last Date for submitting dues to be 
eligible for voting through remote e-
voting  

Friday, 06th November, 2026, 
05:00 P.M. 

7. Last Date for submitting dues to be 
eligible for voting through Physical Tab-
Based Electronic Voting 

Saturday, 14th November, 
2026, before 06:30 P.M. 

8. Commencement of remote e-voting From Wednesday, 11th 

November, 2026 at 10:00 

A.M. (IST) 
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09. End of remote e-voting Upto Friday, 13th November, 

2026 at 5:00 P.M. (IST) 

10. AGM Called to order Saturday, 14th November, 2026, 

11:00 A.M. 

11. Physical Tab-Based Electronic Voting 

Begins 
Saturday, 14th November, 2026, 

12:00 P.M. (Approximately) 

12. Physical Tab-Based Electronic Voting ends Saturday, 14th November, 2026, 

07:00 P.M. 

13. Declaration of results of Physical and 

remote e-voting by Scrutinizer 

Within three working days from 

the conclusion of the AGM 

 

 



Form No. MGT-11 

PROXY FORM 

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies 

(Management and Administration) Rules, 2014] 

 

CIN: U45202UR1948NPL001927 

Name of the Company: The Boat House Club Limited 

Registered office: Mallital, Nainital, Uttarakhand 

Venue of the Meeting: Mallital, Nainital, Uttarakhand 

Date and Time: Saturday, 14th November, 2026 at 11:00 A.M. 

I, ............................................................................... (Name) being a member of the above named, 

Company, having membership number…………………………………. hereby appoint 

 

1. Name:………………… 

Address:…………………. 
E-mail Id:………………… Signature:……………., or failing him 

 2. Name: …………………… 

Address:………………….. 
E-mail Id:………………… Signature:……………., or failing him 

 

3.  Name: …………………… 

Address:……………………. 
E-mail Id:……………………. Signature:…….………….,  
 

as my proxy to attend and vote (on a poll) for me on my behalf, at the Annual General 

Meeting of the Company to be held on Saturday, 14th November, 2026 at 11:00 A.M at 

Mallital, Nainital, Uttarakhand and at any adjournment thereof, in respect of all or any 

resolutions/ agenda items set out in the Notice dated 15th October, 2026. 



 

 

 Signed this ……..……………Day of ……………………… 2026 

 

 

Signature of Member...………………………………. 
 

 Signature of Proxy holder(s) …………………………………. 
 

 

Note: This form of proxy in order to be effective should be duly completed and 

deposited at the Registered Office of the Company, not less than 48 hours before the 

commencement of the Meeting. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

AFFIX ONE RUPEE 

REVENUE STAMP 



 

CONSENT FOR WILLINGNESS TO SERVE ON THE MANAGING 

COMMITTEE 

(NOMINATION FORM) 
 

 

 

To, 

  The Honorary Secretary 

  Boat House Club Ltd.  

Nainital 

 

Dear Sir, 

  

  Under Article 35 of Association of Boat House Club Ltd. Nainital, I hereby 

give my consent to be candidate for election to the Managing Committee of the Boat 

House Club Ltd., Nainital for the ensuing term. 

 

  I am a Founder/Permanent/ Service Member of the Club. 

 

  Kindly enroll my name and oblige. 

 

 

 

(Signature) 

(                 ) 

Full Name in Capital 

 

 

        Membership No………………. 
        Boat House Club Ltd., Nainital 

 

Nomination Form Fee - Rs. 200/- (Rupees two hundred only)  

 

As per Article 28 A, Nomination  Form  Fee will be Rs. 200/- (Rupees Two Hundred 

only) per form,  and a deposit of  Rs. 5,000/- (Rupees five thousand only) to be 

submitted along with Nomination Form which is returnable, if a candidate gets a 

minimum 25% of the total votes.” 
 

 

 

 

 

 

 

 



ANNEXURE TO THE NOTICE 

 

Explanatory Statement Pursuant to Section 102(1) of the Companies Act, 2013 

Item No. 3- Alteration of Clause 4 of the Articles of Association to Increase Maximum 

Membership to 4,200 

Clause 4 of the Articles of Association of the Club presently caps the total maximum 

membership strength at 4,000 members. As the total enrolled strength approaches this 

statutory limit, the Managing Committee has evaluated the administrative capacity and 

long-term membership roster of the Club and recommends increasing the ceiling to 4,200 

members. This enhancement is proposed as a prudent precautionary measure to ensure 

that the Club does not encounter an abrupt legal freeze upon reaching the 4,000 mark. If 

the current cap were reached mid-year, the Club would be legally constrained from 

processing routine, mandatory admissions, thereby stalling legitimate administrative 

workflows and creating operational complications. 

Raising the membership ceiling to 4,200 provides a necessary legal cushion while 

preserving the operational integrity and infrastructure standards of the Club. Crucially, 

this revision maintains all priority entitlements and statutory rights, such as the routine 

conversion of eligible dependents reaching prescribed age thresholds and the admission 

of new Permanent members and Service Members. 

To ensure that this expanded limit does not lead to overcrowding or strain club facilities, 

all built-in regulatory restrictions under Clause 4 remain fully intact. The annual intake 

ceiling capping new admissions at a maximum of 100 members per financial year 

(excluding specified statutory exceptions) as well as the mandatory blackout period 

prohibiting new membership grants during the month preceding the Annual General 

Meeting will continue to be strictly enforced by the Managing Committee. 

As this change involves an amendment to the Articles of Association, it requires the 

approval of the members by way of a Special Resolution, pursuant to the provisions of 

Sections 5 and 14 of the Companies Act, 2013, read with the applicable rules. 

The Board of Directors recommends the passing of the resolution as set out in Item No. 4 

of the Notice as a Special Resolution. 

None of the Directors, Key Managerial Personnel, or their relatives are, in any way, 

concerned or interested, financially or otherwise, in the proposed resolution. 

 

 

 

 

 

 

 

 



For and on behalf of Board of Directors   

For THE BOAT HOUSE CLUB LIMITED 

 

 

 
 

 

                                                             

 

Mukund Prasad   Dhir Singh      Shoeb Ahmed 

(Director/Hony. Secretary)  (Director/Vice President)    (Director) 

DIN: 00373522   DIN: 09321935         DIN: 00126170 

Address: Mallital, Nainital    Address: Mallital, Nainital      Address: Mallital, Nainital 

-263002 Uttarakhand  -263002 Uttarakhand    -263002 Uttarakhand 

Date: 15th October, 2026 

Place: Nainital, Uttarakhand 



M: 9410716928 

05942-237667 

05942-235318 
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DIRECTOR’S REPORT 

To, 

The Members  

Boat House Club Ltd. 

Nainital 

Dear Members, 

 

On behalf of the Managing Committee/ Board of Directors, Boat House Club Ltd., Nainital, your 

directors have the pleasure of presenting the Annual Report together with the Audited Statement of 

Accounts of the Company (Club) for the financial year 2025-2026 ending on 31st March 2026. 

 

Since our last meeting in September 2025, we deeply regret to report the sad demise of the following 

esteemed members of the Club: 

Late Sri I. S. Rathore, (1996); Sri Manoj Tiwari (3254); Sri Amrish Sah  (4969); Dr. G. P. Shah (2642); 

Sri K. N. Khanna (1951); Mrs. Navneeta Singh (1163); Sri Ghanshyam Lal Sah (2237); Sri Pankaj Neel 

Pande (3092); Sri Vikram Srivastava (2049); Sri Ramesh Sadana (2724); Sri Pooran Singh Bhakuni 

(3968); Sri Sanjeev Rangpal (5637); Sri Aditya Raj Kumaiyan (2663); Sri Anil Kalra (3262); Mrs 

Wasim Khan (1548); Sri Sanjay Chandra (3702) 

 

Condolence messages have already been sent to the bereaved families. The Managing Committee join 

in expressing their heartfelt condolences and pray for eternal peace to the departed souls. 

 

The Members are kindly requested to observe two minutes of silence in their memory. 

 

1. Membership Details: - 

Membership details class wise are as under: - 

 



    

Particulars 

Founder 

Members 

Life 

Members 

Permanent 

Members. 

Dependent 

Members 

Service 

Members TOTAL 

No. of Members as on 01-04-

2025 2 1767 1226 743 4 3742 

New Members      55 66 4 125 

Conversion to Permanent 

Member     2   -2 0 

Members Restored   2 17 7 1 27 

Members Ceased     -45 -42   -87 

Surrender to Dependent   -2 -9     -11 

Life membership conversion           0 

Members Expired (Death)   -6 -5 -2   -13 

Resigned           0 

TOTAL AS ON      31-03-

2026 2 1761 1241 772 7 3783 

 

 

FINANCIAL HIGHLIGHTS: 

 

The financial results are as under: 

(Amount in Rs.) 

Particulars Current Year 

Amount (2025-26) 

Previous Year 

Amount (2024-25) 

Gross Income 3,83,27,503/-     4,34,84,216/- 

Net Surplus (Deficit) before taxation 33,17,308/- 64,33,474/- 

Less Current Taxation (net) 18,07,686/- 22,65,450/- 

Net Surplus (Deficit) after taxation 15,09,622/- 41,68,024/- 

 

 

AUDITORS: 

  

Pursuant to Section 139 of The Companies Act, 2013, M/s Sharda & Sharda LLP, Chartered 

Accountants (Firm registration number: 005629C/ C400002), were appointed as statutory 

auditors of the club for a period of 5 years at the 76th AGM held on 12th July, 2024 to hold office 

till the conclusion of the 81st AGM to be held in the year 2029. 

 

 

 

 



    

AUDITOR’S REPORT: 

 

Audit Observation (Qualified Opinion) 

The Auditors, in their Qualified Opinion, have observed that 32 members were admitted during the year 

at fees which were not in accordance with the revised fee structure applicable at the relevant time. The 

matter was brought to the attention of the Management Committee by the Auditors, who advised that 

appropriate remedial measures be undertaken to address the differential membership fees and to ensure 

compliance with the applicable fee structure. 

The Auditors have further stated that they were unable to determine the exact amount of adjustment, if 

any, that may be required and, accordingly, no provision or adjustment has been made in the aforesaid 

financial statements in respect of the differential membership fees, estimated at approximately ₹48.44 
lakh. 

Directors’ Remark 

The Management has taken note of the observations of the Auditors and, in accordance with their 

advice, has initiated appropriate remedial measures. These include issuance of show-cause notices to the 

concerned office staff and other personnel involved in the processing and admission of memberships, as 

well as recovery of the applicable differential membership fees from the concerned members. In cases 

where members do not wish to pay the differential amount, the matter will be dealt with appropriately in 

accordance with the applicable rules and decisions of the Club. 

The matter was placed before the Management Committee for consideration and approval of the 

proposed remedial measures. Pursuant to the approval of seven out of eleven members of the 

Management Committee, the remedial steps advised by the Chartered Accountants have been initiated. 

We are pleased to inform you that, as of the date of signing this Report, the Club has initiated the 

process of regularisation by issuing letters to the 32 members, requesting payment of the applicable 

differential membership fees in accordance with the Auditor’s qualified opinion. Some members have 

already deposited the differential amounts, thereby regularising their membership status. 

The Management remains committed to ensuring that the Club’s financial interests are duly protected 

and that the prescribed fee structure and applicable procedures are adhered to in all future admissions. 

Audit Observation on SOP’s : 

The Auditors have observed deficiencies in the control system relating to the admission of 

members. It has been noted that the Standard Operating Procedures (SOPs) were not consistently 

followed, and documentation and approval processes were found to be inadequate. The Auditors 

have recommended that the Club strengthen its internal controls and ensure strict adherence to 

the defined SOPs to maintain transparency and integrity in the admission process. 



    

Directors’ Remark: 

 

The Board of Directors has taken note of the observations made by the Auditors and assures all 

members of its commitment to keep the admission process transparent, fair, and honest. The 

Management Committee has already started making improvements by strengthening the 

Standard Operating Procedures (SOPs), putting stronger internal checks in place, and 

simplifying documentation and approval steps. Regular reviews will also be carried out to ensure 

these procedures are properly followed. The Board is confident that these measures will resolve 

the concerns raised and make the admission process stronger and more reliable. 

 

 

MATERIAL CHANGES BETWEEN THE DATE OF THE BOARD REPORT AND END OF 

FINANCIAL YEAR: 

 

There have been no material changes and commitments, if any, affecting the financial position 

of the Club which have occurred between the end of the financial year of the Club to which the 

financial statements relate and the date of the report. 

 

 

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS 

OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND CLUB’S 

OPERATIONS IN FUTURE:  

 

During the year under review there has been no such significant and material orders passed by 

the regulators or courts or tribunals impacting the going concern status and club’s operations in 

future. 

   

DETAILS OF SUBSIDIARY/JOINT VENTURES/ ASSOCIATE COMPANIES: 

 

As on 31st March 2026, the club does not have any subsidiary.  

 

CHANGE IN THE NATURE OF BUSINESS:  

 

There is no change in the nature of the business of the club.  

 

DETAILS OF DIRECTORS OR KEY MANAGERIAL PERSONNEL: 

 

It is the practice of the Club that all the Directors of the Managing Committee retire and be 

appointed in the Annual general meeting. However, provisions of KMP are not applicable on the 

club. 

 

DEPOSITS: 

 

The Club has not invited/ accepted any deposits from the public during the year ended March 

31, 2026. There were no unclaimed or unpaid deposits as on March 31, 2026. 



    

 

 

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE 

EARNINGS AND OUTGO: 

 

The information on conservation of energy, technology absorption and foreign exchange 

earnings and outgo stipulated under Section 134(3)(m) of the Companies Act, 2013 read with 

Rule, 8 of The Companies (Accounts) Rules, 2014. 

 

CORPORATE SOCIAL RESPONSIBILITY: 

 

The Club is not required to constitute a Corporate Social Responsibility Committee as it does 

not fall within purview of Section 135(1) of the Companies Act, 2013 and hence it is not 

required to formulate policy on corporate social responsibility. 

 

NUMBER OF MEETING OF THE BOARD: 

 

During the year, the Board of Directors/Managing Committee met Six times on 23-04-2025, 26-

06-2025, 14-07-2025, 18-07-2025, 04-11-2025, 31-03-2026. 

 

DIRECTORS’ RESPONSIBILITY STATEMENT: 

 

Pursuant to the requirement under section 134(3)(C) of the Companies Act, 2013 with respect to 

Directors’ Responsibility Statement, it is hereby confirmed that: 

 

(i) in the preparation of the annual accounts for the financial year ended 31st March, 2026, the 

applicable accounting standards had been followed along with proper explanation relating to 

material departures.   

 

(ii) the directors had selected such accounting policies and applied them consistently and made 

judgments and estimates that are reasonable and prudent so as to give a true and fair view of the 

state of affairs of the club as at March 31, 2026 and of the profit and loss of the club for that 

period; 

 

(iii) the directors had taken proper and sufficient care for the maintenance of adequate 

accounting records in accordance with the provisions of the Companies Act, 2013 for 

safeguarding the assets of the club and for preventing and detecting fraud and other 

irregularities; 

 

(iv) The directors had prepared the annual accounts on a going concern basis;  

 



    

(v) N.A and 

 

(vi) The directors had devised proper systems to ensure compliance with the provisions of all 

applicable laws and that such systems were adequate and operating effectively. 

 

 

DECLARATION BY INDEPENDENT DIRECTORS: 

 

The Club was not required to appoint Independent Directors under Section 149(4) and Rule 4 of 

the Companies (Appointment and Qualification of Directors) Rules, 2014 hence no declaration 

has been obtained. 

 

 

OTHER PARTICULARS REQUIRED U/S 134 (3) OF THE COMPANIES ACT, 2013 

  

           Not applicable 

  

CLUB’S POLICY ON DIRECTORS’ APPOINTMENT AND REMUNERATION INCLUDING 

CRITERIA FOR DETERMINING QUALIFICATIONS, POSITIVE ATTRIBUTES, 

INDEPENDENCE OF A DIRECTOR AND OTHER MATTERS PROVIDED UNDER SUB-

SECTION (3) OF SECTION 178 

 

The Club was not required to constitute a Nomination and Remuneration Committee under 

Section 178(1) of the Companies Act, 2013 and Rule 6 of the Companies (Meetings of Board 

and its Powers) Rules, 2014 and Stakeholders Relationship Committee under Section 178(5) of 

the Companies Act, 2013. 

 

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186 

 

During the year under review, the Company has not advanced any loans/ given guarantees/ made 

investments. 

 

PARTICULARS OF EMPLOYEES 

 

None of the employee has received remuneration exceeding the limit as stated in rule 5(2) of the 

Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 

 

RISK MANAGEMENT POLICY 

 

The Club does not have any Risk Management Policy, as the element of risk threatening the 

Club’s existence is minimal. 

 

DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL 

MECHANISM 

 



    

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the 

Companies (Meetings of the Board and its Powers) Rules, 2014 is not applicable to the Club. 

 

MGT - 9  

 

Pursuant to provisions of The Companies Act, 2013, MGT 9 is attached herewith. 

 

RELATED PARTY TRANSACTIONS  

 

Particulars of contracts or arrangements with related parties referred to in sub-section (1) of 

section 188 in the form AOC-2: 

 

All related party transactions that were entered into during the financial year were on an arm’s 

length basis and were in the ordinary course of business.  

 

Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies 

(Accounts) Rules, 2014: 

 

1. Details of contracts or arrangements or transactions not at arm’s length basis: Nil 

 

2. Details of material contracts or arrangement or transactions at arm’s length basis: Nil  

 

GENERAL ADMINISTRATION  

The Managing Committee remains vigilant in ensuring the smooth functioning and maintenance of 

the Club Premises. Our primary goal is to continually enhance the level of service we provide to 

our members, ensuring their utmost comfort at the club. Our dedicated employees have 

demonstrated unwavering commitment to their roles.  

Our committee has directed its efforts towards delivering the following services to our valued 

members: 

(a) Maintaining a welcoming and healthy atmosphere, along with enhanced comfort. 

(b) Consistently upholding the quality and improving our service standards. 

(c) Offering high-quality beverages at reasonable rates. 

 

DEVELOPMENTS 

 

For the convenience of our club members and to enhance their overall experience, the Managing 

Committee has made significant efforts. To improve the food quality and services.  

 



    

Yachting has long been a source of immense pride for the city of Nainital and the Boat House Club, 

remaining one of the foremost attractions for visitors. Considerable efforts have been made to 

further promote sailing, and maintain the historic over 150 years old yachts continue to remain in 

excellent sail-worthy condition with newly fitted sails. To encourage and revive this prestigious and 

rare sport, NTYC, the sailing wing of the Club, will be taking steps to promote this beautiful sport 

by holding Regattas and promoting sailing for Tourists. 

We are delighted to inform you that the Management Committee has dedicated every possible 

effort to deliver the highest level of services, amenities, and to cultivate a welcoming and 

comfortable environment for our esteemed members. 

FUNCTIONS  

 

The Management Committee has been running the Club efficiently and with care. To maintain the 

Club’s reputation and dignity, the committee continues to introduce measures for improvement 

while staying committed to preserving its rich heritage. With a clear strategy and steady efforts, 

the committee aims to take the Club to greater heights. 

 

The Diwali Dinner and Function, as well as the New Year’s Eve celebrations, were a great 

success. Members enjoyed a variety of entertainment programmes such as band and solo 

performances, and sponsored nights. 

 

Sports activities also remained a highlight, with Table Tennis, Billiards, and Snooker tournaments 

generating tremendous enthusiasm among members. 

The Club remains committed to offering enjoyable experiences and will continue to provide a 

wide range of entertainment and events for members to look forward to throughout the year. 

 

The Managing Committee of the Club proposes a vote of thanks to our President (Commissioner 

Kumaon) and Vice President (District Magistrate) for their valuable cooperation and guidance in 

the smooth running of the Club. 

 



    

On behalf of the Managing Committee, we would also like to thank the esteemed members of this 

club for their wholehearted support and guidance. We would also like to thank the members of 

various sub-committees for their valuable cooperation. 

We extend our heartfelt gratitude to all the members of the Managing Committee for their 

unwavering support in ensuring the smooth operation of the club. We would like to express our 

appreciation to our statutory Auditors M/s Sharda & Sharda LLP, our tax counsel Mr. Manish 

Khanna and Mr. Bhanu Pant, Practicing Company Secretary, for their invaluable contributions to 

establishing and maintaining effective systems of the club. 

We would also like to thank the administrative officer and all staff members for their dedicated 

and honest hard work in running the club services effectively and efficiently. 

  

Lastly, we wish to thank all the members for sparing their valuable time to participate in the 

proceedings of the House, as well as those who could not attend in person but participated through 

the e-Voting platform 

 

For and On behalf of Board of Directors   

For THE BOAT HOUSE CLUB LIMITED 

 

                                                                                                                                                                                                                                                                                  

   

Mukund Prasad   Dhir Singh      Shoeb Ahmed 

(Director/Hony. Secretary)  (Director/Vice President)    (Director) 

DIN: 00373522   DIN: 09321935         DIN: 00126170 

Address: Mallital, Nainital    Address: Mallital, Nainital      Address: Mallital, Nainital 

-263002 Uttarakhand   -263002 Uttarakhand        -263002 Uttarakhand 

Date: 15th October, 2026 

Place: Nainital, Uttarakhand 
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